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To Have anp To Howp, all and dngu.hrthe aaid’ﬁmheity unto the Mortgages, ita mom&! and assigna forever.

. The Mortcnsnr covenants that he is lnwfulb seized of the premiaea hereinnbove desoribed in fee simple absolute .
{ar such other cetate, if-any, as in stated hereinbefore), that he has good’ nght and lawful althority to sell, convey, -
or ancumbar tho same, and that the premiies are free and clear of all fiens and enoumbm;oes whatsoever except as
horein othorwiso rovited. The- Mortgagor further oovenants to warrant and forever defend all and singular the

praidses as hordn conveyed, unto the Mortgages forevex, from &nd against the Mortagagor fnd all persons whomsoever
lawfully olaiming the same or any part thereof.

The Mor!.gngor oovennnta and agroes as followu. L

i
/

1. He will pmmptly M ‘the principal of 'and int;emt on the indebtedness evidenced by the sald note, at the
time and in the mannor um[ein provided. Privilege in;méerqu to prepay at any,time, without premium or fee, the
ontire indobtodness or any pal 31 t.homof not less tbm ﬁib amount of one msmllment, or one hundred dollars ($100.00),
whichover is l(\m. ST

3. Togother with, Fin addition tb, the montl,ﬂy payments of prinolpal and interest payable under thé“terms
»of the note secured hereby, hetwill pay-to the Mor \{,ngee ns truslee (under the terms of this trust as heérqiuafter
stated) on the st day of each nmnth until the said note is fully paid: \

(») A aum equal to the ground'renta, if any, next due, plus the premiums that will next becofiio due and ‘payable
on policdes of fire and 6ther hazard insurdnee covering the mortgaged propérty, plus taxes and assessments
“next duo an the mortgaged property (all as estimated by the Mortgagee, and of whioh the Mortgagor is
notified) lesd adl sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become dellnquent such
a\um to bo held by Mortgagee In trust to pay said ground rents, premiums, taxes and specisl assessmenu.

(b Tho mm of the amouhts payable pummnt th subparagmph (s) and those payable on the notq sscured
heroby, shall be paid ln a single pay'ment eaoh mox\th 1o be applied to the followihg items In the order
stated: ~ :

(1) taxes, apeqm aaaceamenta, fire and other huard lnsura.nee pxemlum, )

(1) interest on the note seoured hereby; dnd S

(1i1) amortisation of the principal of sqld tlo&e. . - )
Any définfenoy in- the amount of such te, monthly payrient, shall, unless madq good by - f,he .
Morigagor prior to the due date of the next such paymient; constitute an event of default under this
mortgage. At Mortgagee's option,: Mo;tgagur will pay » “late charge' ‘not- exceoding four. per
cantum (4%) of any inatallment when rid more than ﬁfteen 15) daya a{ter-the.duo-date thereof,
to cover the extra expense involved htndhng‘de.lmquant payments, but such “late charge” ghall
not bo payable aut of the pmoaods 0 4ny sale made to satiafy the indebtedness secured- hereby, -
unloas such proceeds are uuﬂ‘wxmt to qmw the enm'e indebt.edneas and. dl proper contp and
upm socured thmhy

3. U the totaFof the paymen(s tade by thé ? g sh i
amount of paymaonts actuslly made by the Mof’tg’agee as trustes for taxes’or nssessmients or insurance premiums, -
oa th. ense may be; aueh-axcess shall bo credit bn ‘subdequent pa; ts t6-be: made by the Mortgagor for such
. itema or, at the uplion ‘of Morlgugoo as trust be refundad 7 { If, howaver, such monthly
paytuoiits shall uot ho sufficient to pay suc} due nnfi phyable, then. the'
- Mortgagor shall pay’ to. mmMorlgageq aa {r y- ambunt v g 3 deficiency- Stich _ -
© payment wilkho mada withm hirty:(30) day i after v 3 eo stating the amount: oI the




